City of DeSoto
Memo

Date: Wednesday July 10, 2013

To: Dr. Tamron Richardson, City Manager
From: Tracy L. Cormier, Accounting Manage
Subject: June 2013 Financial Reports

Attached are the June 2013 Financial Reports for the General Fund (GF), as well as the Public Utility Fund (PUF) for
your review. We hope that this report will provide you with a picture of the City’s financial position for the month of June
in fiscal year (FY) 2013.

The summaries of major revenues and expenditures for the GF, as well as the PUF, cover the majority of the total City
budget and are listed separately. We have also included a page showing the uses of Fund Balance items for your
review. The reports that cover the Special Revenue and Capital Project Funds are attached as well.

General Fund

Revenues: Overall, the month of June reflects that we are on target for FY 2013. Sales Tax revenues show a steady
increase of over 5% of our budgeted projections. Property Tax revenue, and Recreational Fees, continue to be above
our projections for the month of June. License & Permits and Miscellaneous revenues have exceeded the total
budgeted amounts for FY 2013. Charges for Services are below our projections for the month of June. We will
monitor this revenue stream for the remainder of the year and make adjustments if needed. Franchise Fees are below
the targeted revenue projected for June, mostly due to timing of receipts from the utility companies. Most of these
revenues are paid on a quarterly basis and we actually receive the revenue two (2) months after the quarter has ended.
The Transfers from Other Funds have been scheduled and will be transferred into the GF throughout the year. Our
overall actual year-to-date (YTD) revenue collected as a percent of budget is 81.7%, which is less than a 1% variance
fromour pr  cted average of 82.5%. In general, we feel that the GF revenues are on target for June 2013.

In addition, attached is the Certified Dallas County Tax Office Report of the official property tax revenues for June 2013.

Expenditures: The total GF actual year-to-date (YTD) expenditures are on target for the month of June 2013 according
to our projections. This month we have expended 71.7% of the budgeted amount. Our budget projections show that in
the past, we have spent around 73.8% of our budgeted target for this month.

Public Utility Fund

Revenues: For the month of June 2013, the overall actual revenue collected for the PUF is 70.51% of the budgeted
total. The overall targeted projection is 71.18%. The revenues for the PUF are considered to be within expectations for
June 2013.

Expenses: The YTD expenditures for the PUF are considered to be within our projections. Our actual expenditures for
June are 67.93% of the budgeted amount. We were projecting to spend 68.27% of the budget. The total overall
expenditures for the PUF are considered to be within expectations.


















CAPITAL PROJECT FUNDS: FINANCIAL SUMMARY

»» 2012-2013
Through June 2013

75% of Budget Year

Annual Actual Annual
Funq Revenue To-Date Expenditure
Nbr FUND NAME Budget Revenues Budget
OTHER raDiTAl DRQJECTS
417 [PARK LAND DEDICATION 10,300 134 56,825
419 [CAPITAL IMPR.-OTHER PUBL WKS 565,689 404,467 564,000
, 486 |GENERAL FUND CAPITAL IMPROV 50,000 277,466 29,677
2006 BOMN 1ec1iANCE PROJECTS
| 465 |CLOSED-2006 STREET IMPROVEMENT | - 333 | -
2007 BONN 1e<11ANCE PROJECTS
439 [2007 PARK IMPROVEMENTS - 29 -
467 [2007 STREET IMPROVEMENTS 4,000 1,650 335,000
2008 BOMN 1ecliance PROJECTS
[ 468 [2008 STREET IMPROVEMENTS GO'S | 1,000 691 | (84,948
2008 BOMN IeciIANCE PROJECTS
489 [2009 STREET IMPROVEMENTS GO 1,302,500 1,302,204 1,300,00C
490 [2009 STREET IMPROVEMENTS CO - 7.482 2,007,92€
CAPITAL PR( IFrTe _ ENTERPRISE FUNDS
[ 508 JCIP-WATER & SEWER FUND 4,678,000 657,639 6,321,213
528 |DRAINAGE IMPROVEMENTS FUND 1,146,720 860,515 1,484,22C

Actual
To-Date
Expenditures

62,669
51,937

1,035,996 I

79,104
1,341,845

-1

5,000
795,676

1,688,094
555,579




